
Herein is the  well as a five-year projection with charter funding considered. As additional donations, grants, or revenues are 
made available to Merit Academy, such budgetary influences will be presented in Meirt Academy’s monthly board meeting.  
 

Another variable in budgeting accuracy is the enrollment, which impacts the budget due to the Per Pupil Revenue funding 
processes in Colorado. Enrollment is based on Intent to Enrolls, Lottery, Intent to Returns, family commitments, and the current 
waitlist. Final budget adoption each year requires confirmation of PPR funding for that year. These are estimates, based on 
legislature action and the governor’s State budget, submitted in November. 
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In the summary below, please note that category 500 include purchased SPED, Foods, Transport, and Administrative fees, much 
of which would be paid to/purchased from WPSD.  
 

Seed Funding Loans are presented in Category 900. Merit Academy has received over $700,000 in grants and donations (federal, 
state, and private). This has freed up funding in the general fund to pay off various start-up loans that were needed in the first 
semester before grants or significant donations were available. As of May 2, 2022: Merit Academy owes less than $475,000 to 
TBK bank and $125,000 to ER BOCES. These are budgeted to be paid off in 2027 through monthly payments.  
 

Merit Academy’s annual Debt Payment to Revenue (not including large one-time funds or purpose grants) is 2.91% . In 
comparison, WPSD’s Debt Payment (COP) to Revenue (not including large one-time funds or purpose grants) is 2.98%.  
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